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The  number  of  horses  and  mules  on  farms  in  the  United  States 
has  declined  steadily  since  1918,  largely  as  a  result  of  the  rapid 

substitution   of   mechanical    power   for   HORSE    POWER.      ANNUAL  SALES  OF 
FARM   TRACTORS    INCREASED  SHARPLY  FROM    1915  TO    1920,    AND    IN    1937  THEY 
WERE   MORE    THAN  DOUBLE   THE    NUMBER  SOLD    15   YEARS  EARLIER. 
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T  H  S    L  I  V  3  S  T  0  C  K    S  I  T  U  A  T  I  0  H 

Sujriar;)-'" 

T^'ie  seasonal  reduction  in  Iiog  r.arketings  proDa"bl3-  v/ill  te  greater 
than  -asual  cli'^xing  the  earl7  months  of  19^-1.    Market  su.pplies  of  hogs  will 
"be  suDstantially  smaller  nerct  :/ear  than  in  1$'^,  hut  srapplies  of  cattle  may 
he  larger.     Consumer  demand  for  meats  in  19-^1  ttIII  he  considerahly  hotter 
than  in  19^40,  and  this  will  he  an  important  supporting  factor  to  livestock 
prices  ne::t  year. 

Present  indications  are  that  the  numher  of  cattle  fed  in  the  19-+0~'-l-l 
season  -.Till  he  fully  as  large  as  the  numher  fed  in  the  1939^^0  season,  if 
not  larger.    The  numher  of  lamos  fed  in  1940-^1  is  expected  to  he  larger 
than  a  yerr  ear].ier. 

A  considerahle  increo.se  in  cattle  feeding  is  expected  in  the  irestem 
Com  Belt,  hut  there  vdll  he  some  reduction  in  the  3o,stei7i  Corn  3elt,  Be- 
cause of  relatively  large  shipments  of  light~7reiglit  feeder  cattle  into  the 
Com  Belt  in  recent  months,  marketings  of  grain  fed  Cc?ttlc  in  the  first  half 
of  ne::t  yeo.r  nay  he  sm.aller  thpn  a  yee.r  earlier.    But  increases  in  mar]:etings 
of  such  cattle  prohahly  --rill  occur  in  the  last  half  of  I9U1, 

Host  of  the  Increase  in  n..3mh  feeding  this  season  i7ill  he  in  the  Com 
Belt  States,  Shi7>nents  of  feeder  lamhs  into  the  Com.  Belt  \^ere  later  than 
usual  this  year.  The  increase  in  the  numher  of  lamhs  fed  vdll  he  reflected 
in  larger  slaughter  supplies  of  sheep  and  lamhs  dra-ing  the  ISUO-kl  fed  lanh 
marketing  season  (Dcccmher-April) .  The  effect  of  the  increase  in  sloughtcr 
supplies  upon  Ir-mh  prices  -prohahly  will  he  more  than  offset  hy  the  stronger 
consumer  der.and  for  moats  and  the  higher  prices  for  vrool  in  the  coming  vzinter 
and  spring  than  a  j'-ear  earlier. 
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Slaughter  of  all  species  of  livestock  increased  sharply  in  October. 
Inspected  ho^g;  slaughter  increased       percent  over  September  and  was  the 
largest  for  the  nonth  on  record,     S].a"aghter  of  cattle,  calves,  cjid.  sheep 
and  lanhs  also  increased  more  than  the  usxial  seasonal  amount  in  Octoher, 
apparently  as  a  re^ilt  of  some  holding  hack  of  marketings  in  Septenhcr. 

Despite  the  sharp  increase  in  sla-oghter  supplies,  prices  of  hogs  de- 
clined relatively  little  during  October;  lamb  prices  advoziccd  a  little,  and 
prices  of  the  bettor  grades  of  slaughter  cattle  advanced  to  the  highest  level 
reached  in  3  "cars.    This  strength  in  livestock  prices  is  due  chit;fly  to  the 
improvement  in  donostic  consumor  dcv.iaiid  for  meats  in  recent  ^Tooks.  Cash 
farm  income  from  mcrt  animals  incrco-sod  more  thoji  the  usual  seasonal  amount 
in  October,  a  result  of  tlie  large  increase  in  marketings  and  less  than  season- 
al decline  in  prices. 

-  ITovcm.ber  I9,  19UO 
EEVIS^  OF  RZCEITT  I)EVEL0PME1^TS 
HOGS 

Hog  prices  'jQekev  in  Oct obor 
and  l>Tov ember 


Hog  prices  declined  moderately  d'oring  October  and  the  first  half  of 
November,     The  drop  in  prices  -".Tas  small  in  relation  to  the  unusually  largo 
increase  in  marketings  since  late  suner,  however.    An  important  factor 
supporting  hog  prices  in  recent  iveeks  has  been  an  improvement  in  the  doriostic 
consumer  dcmpjid  for  meats.     The  average  price  of  butcher  hogs  at  Chicago  for 
the  v/eek  ended  I'ovember  9  ^as  $6.30,  comp'ared  \7ith  $6.U0  for  the  first  Tjeek 
of  October  a:id  $7-25  ^"or  the  first  ',7eck  of  Seiotembcr.    Last  year  j^rices  of 
butcher  hogs  declined  from  $0,30  in  earljr  Septem.ber  to  $6.^5  in  eoxly  Noveriber, 

The  spread  between  prices  of  butcher  hogs  and  packing  sows  has  na,rro-w^ 
ed  considerably  since  late  suamer  as  jnarketings  of  sows  and  heo.v^''  butcher 
hogs  have  decreased  seasonally.     Com  prices  weakened  a  little  in  late  Oc- 
tober and  earl,],/"  Ilovember,  but  the  ratio  of  hog  prices  to  corn  prices  continued 
about  as  unfavorable  as  it  has  been  for  the  past  month  or  so.     Hie  ratio  of 
the  aver.age  price  of  hogs  to  the  price  of  No.  3  Yellow  com  at  Qiicago  for 
the  v^eck  ended  ilovember  9  ^cis  9»9>   com.pared  with  13*0  a  year  eorlier. 
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October  Iiog-  slau,p.'hter  largest  for 
the  month  on  record 

The  weekly  rate  of  hof,  narlcetings  has  increased  sharply  during  the  past 
2  months.    And  slaughter  supplies  have  continued  much  larger  this  fall  than 
last,  despite  the  0  percent  reduction  in  the  1940  spring  pig  crop  from  that  of 
1S39,    In  Cctooer,  the  first  month  of  the  1C40-41  marketing  season.  Federally 
inspected  slaur'hter  totaled  4,483,000  head,  over  40  percent  more  than,  in 
September  and  23  percent  more  than  in  October  last  year.     It  vras  the  largest 
October  slaughter  on  record.    Apparently  many  farmers  are  marketing  spring  pigs 
early  this  fall  as  a  result  of  the  unfavorable  relationship  betv/een  hog  prices 
and  corn  nrices.    This  has  been  reflected  to  some  extent  in  the  r\BT\et±ng  of 
hogs  at  someTjhat  lighter  v.^ights  this  fall  than  last. 

Exports  of  t)ork  and  lard  continue  small 


Reports  of  lard  during  September  totaled  9,£.56,0("'0  pounds,  compared  vrith 
10,181,000  pounds  in  August  and  24,693,000  pounds  in  September  last  year. 
Practicallj''  all  of  the  shipments  during  the  month  v^ere  to   Latin  Amierican  coun- 
tries, and  for  the  firrt  time  in  many  y^ars  no  erc^^orts  to  European  countries 
v:ere  reported,     Cuba  vas  the  largest  im.oorter,  tal:ing  nearly  6  m.illion  pounds; 
IJexico  v/as  tl  e  second  largest  vr^tli  ner.rly  2  million  pou?'ids. 

Total  ex^^orts  of  norh  d-ijring  Septe-.ibor  amounted  to  3,9  million  pounds, 
compared  vdth  about  the  sajre  quantity  in  Aug;ust  and  Z  ,Z  million  pounds  a  year 
earlier.    As  in  the  case  of  lard,  practically  all  of  the  exports  \rere  to  Latin 
A'^.erican  comitries,    Canada  continued  to  receive  the  relatively  sr:  all  quajitity 
that  has  been  going  to  th. at  country  in  recent  months,  CT.i.t  shipments  to  the 
British  miarket  vBre  negligible. 

Exports  (^f  lard  in  the  first  9  months  of  1940  totaled  169  million  pounds, 
about  80  percent  as  much  as  -v/as  expoi'ted  in  the  corresponding  period  of  1939, 
Exports  of  pork  for  the  period  totaled  3^-  million  pounds,  compared  vdth  98 
million  a  year  earlier. 

Storage  stocks  of  pork  and  lard  reduced 
seasonally  during  October 

Storage  stocks  of  pork  vrere  reduced  seasonally  diu'ing  October,    The  net 
out -of -storage  movemiont  during  the  mionth  aiTiounted  to  about  31  mdllion  pounds. 
Stocks  on  Fovember  1  totaling  298  mdllion  pounds  vrere  9  percent  larger  than  a 
year  earlier  but  3  percent  smaller  than  the  1934-38  Ilovember  1  average.  In- 
cluded in  the  November  1,  1940  figi;ro  is  nearly  45  million  rounds  of  pork  ovmed 
by  the  Surplus  harketing  Adm.inistrat ion. 

Storage  holdings  of  pork  ordinarily  reach  the  Ioit  for  th.e  year  about 
hovem.ber  1  and  increase  steadily  during  the  period  of  heavy  hog  marketings  in 
the  late  fall  and  early  vanter. 

Lard  stocks  vrere  reduced  by  about  the  average  amount  d.iring  October,  but 
storage  holdings  on  hoveiaber  1  continued  much  above  average  and  were  tl:e 
largest  for  that  date  on  record.     Of  the  approximately  222  million  pounds  in 
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storage  on  To^^ember  1  atout  50  million  were  ovmed  by  the  Surplus  I-^arketing 
Adniini  s  t  r  at  i  on . 


Storage 

holdings  o 

f  pork  and 

1934-55  to 

1936-39,  V 

Tork 

:  Average 

Month 

:  1934-35 

;  1939-40 

to 

1938-59 

*        -          ,  . 

li 1 ,  lb . 

Mil.  lb. 

October  ; 

344.6 

300.2 

November 

;  325.7 

272.7 

Deceraber  : 

37S.9 

332.3 

January/' 

502  .0 

469,5 

February 

5^<4.6 

5SS.6 

March  : 

605.7 

650,7 

April 

5SC.1 

652.7 

May 

561.5 

612.0 

June 

515,7 

592.6 

July 

■  474.7 

598,5 

August 

422.6 

548.7 

September 

561.9 

417.6 

3  2  Q  •  2 
1/  298.3 


BureavT  of  Agricultural  Econoinics. 
l/  Preliminary. 


Lard 


Average 

1934-35 

to 

]  1959-40 

1958-39 

l^iir.~lb". 

Mil.  lb. 

87.6 

78.8 

69,6 

68.7 

71.3 

89.0 

95.6 

162,1 

120.5 

202.2 

126.7 

256,6 

129.9 

268.8 

129,1 

266.1 

129.4 

283.9 

150.2 

306,8 

121,2 

303.2 

101.8 

272.3 

1940-41 


mjL j>_  lb. 

235.7 
l/  222,3 


i 


CATTLE 


Steer  prices  reac?:  o-yeer  high 
in  earl'^^  I^'ovember 


The  spread  betiveen  prices  of  the  upper  aiid  lower  grades  of  slaughter 
cattle  Tvldered  fujrtner  during:  October  and  early  November,  as  prices  of  choice 
and  prime  be 3f  steers  advanced  to  the  highest  level  reached  since  hovember 
1937,     Prices  of  the  lov:er  grades  of  slaughter  cattle  advanced  a  little  in 
October  but  weakened  again  in  early  Povember,    The  trend  in  prices  of  short-fe 
and  grassy  cattle  has  been  seasonall;,;^  dovaiward  since  late  summer. 


The  average  price  of  good  grade  beef  steers  at  Chicago  for  the  week 
ended  November  9  v/as  ''-11,75,  compared  with  ;;ijll,25  for  the  first  v^reek  in  Octobe: 
and  s.9»60  in  the  corresponding  iTOek  of  1939,     Prices  of  the  lower  grades  of 
slaughter  steers  in  recent  vreeks  have  not  been  greatly  different  from  a  year 
earlier,    Man'tetings  of  long-fed  steers  appear  to  have  been  a  little  sm.aller 
this  fall  than  last,  and  cattle  prices  generally  have  been  supported  by  strong 
er  consumer  demand  for  meats  than,  a  year  earlier. 

Prices  of  stocker  an.d  feeder  cattle  advanced  during  October,  and  in 
earlj'  November  they  were  around  50  to  75  cents  higher  than  a  year  earlier. 
Last  fall  the  average  price  of  stocker  said  feeder  steers  at  Nansas  City  re- 
mained steady  at  around  J:;8.00  per  hundred  pounds  for  several  months.  Prices 


i 
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of  feeder  cattle  this  fall  hc.ve  beer,  considerably  lov/er  in  relation  to  orices 
of  fat  cattle  thaia  they  were  last  fallc 


Cattle  slaughter  increased 
sharply  in  October 

Supplies  of  cattle  increased  sharply  during  October.    Federally  in- 
spected slaughter  for  the  month  totaled  968,000  head,  19  percent  more  than  in 
Septenfoer  and  8  percent  -.-nore  than  in  October  last  yeai'.     In  contrast  v;ith  the 
usual  seasonal  noverrent,  cattle  slaughter  decreased  from  August  to  Septerber 
this  year.    And  in  vlexr  of  the  greater  then  usual  increase  in  slaughter  in 
October,  it  appears  that  iriarlcetings  vrere  delayed  during  September  in  order  to 
take  advantage  of  the  imorox^ernent  in  pastures  ard  ranges  vdiich  occurred  as  the 
result  of  rains  during  the  late  suinr.er.     Inspected  cattle  slaughter  in  the  4 
nonths  July-October  this  year  totaled  about  2  percent  greater  than  a  year 
earlier. 


Inspected  calf  slaughter  totaling  507,000  head  in  October  was  20  per- 
cent larger  thgji  in  Septenber  and  5  percent  greater  than  in  October  last  year. 

Imports  of  cattle  reduced  in  Septer.ber 

Imports  of  all  cattle  during  September  totr.led  a  little  loss  than 
30,000  head,  compared  with  35,000  head  in  August  and  2G,0C0  head  in  September 
last  year.    About  12,000  head  of  the  September  imports  vfere  cattle  weighing 
over  700  pounds  (exclusive  of  dairy  cattle  and  cattle  for  breeding  purposes) 
from  Canada,  subject  to  the  quarterly  quota  under  the  1958  trade  agreement  v.lth 
that  coiantry.    About  15,000  head  were  cattle  weighing  under  700  pounds,  not 
included  in  the  qi,iota  arrangement  and  subject  to  the  full  2-l/2  cents  per 
pound  duty;  m.ost  of  these  caj.:e  from  Fexico,    Tlie  reinaining  2,000  h^ad  imported 
during  the  m;ont]i  wore  dairy  cattle  and  cattle  for  breeding  purposes,  imported 
entirely  from  Canada. 

Cattle  imports  from  Canada,  T.'exico,  and  all  comitries,  by  v;oight  groups, 
and  imports  of  beof  and  veal,  Ja;iuary-oeptember  1936-40 


Cattle 


Beef  and  veal, 
total  all 
countries 


Canada 

I'exico 

All 

countries 

:  Beef 

Period: 

:  700 

:  700 

700 

rand  vea 

Under 

:  lb. 

:  Under 

:  lb. 

Under : 

lb. 

[Canned 

:  fresh. 

700 

:  and 

All  " 

700 

:  and 

:  All 

:  700  : 

and 

.  All 

beef 

:picl:led 

lb. 

:  over 

:  cattle 

:  lb. 

:  over 

:  cattle 

:  lb.  : 

over 

cattle 

:  aiid 

=-2./_ 

•  1-^ 

:  cured 

.Thou- 

Thou- 

Thou- 

Yhou- 

Thou- 

Thou- 

tFoiT^ " 

Thou- 

Thou- 

lai. 

rii. 

Jan.- 

sands 

sands 

sands 

saiids 

s  ands 

sands 

sai^ds 

sands 

sands 

lb. 

lb. 

Sept. • 

1936 

:  .  75 

132 

220 

120 

21 

141 

196 

154 

362 

73 

5 

1937 

:  110 

145 

267 

153 

25 

178 

264 

170 

447 

70 

5 

1938 

:  43 

40 

94 

177 

30 

207 

221 

69 

303 

58 

3 

1939 

:  82 

137 

232 

334 

45 

379 

416 

182 

611 

70 

4 

1940 

:  76 

as 

179 

270 

31 

301 

345 

119 

480 

51 

7 

17    Exclusive  of  cattle  im.ported  for  dairy  purposes . 

2/    Actual.  weisJit -<xf  imports-,  chiefly  from-Argentlnaj_JUrxiguay,^  Brazil,  and 
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Imports  of  heavy,  dutiable  cattle  during  the  third  quarter  (July- 
September)  of  1940  totaled  36,000  head,   about  30,000  head  of  which  came 
from  Canada  and  about  6,000  head  from  Mexico.     The  maximum  number  of  such 
cattle  permitted  entry  at  the  reduced  duty  (l-^  cents  per  pound)  in  any  one 
quarter  is  52,  XO  head  from  Canada  exid  8,000  head  from  Mexico.  Imports 
from  Canada  have  been  less  than  that  number  in  each  of  the  past  3  quarters, 
but  imports  from  Kexico  exceeded  the  quota  in  the  first  ond  second  quarter 
of  this  year. 

LAMBS 

Lamb  prices  strengthened  in 
e arly  November 


Lamb  prices  held  fairly  st^^ady  during  October  and  advanced  a  little 
in  eprly  November,   despite  heavy  marketings  of  lambs  in  recent  weeks.  The 
average  price  of  good  and  choice  slaughter  lambs  at  Chicago  for  the  vj-eek 
ended  November  9  v:as  $9.60,   compared  m  th  .^9.30  for  the  first  v/eck  of 
October  and  ^?9.40  in  the   corresponding  week  cf  1939.     Prices  of  itooI  have 
advanced  considerably  since  late  summer,   and  this  has  been  an  important 
factor  supporting  Irjmb  prices  this  fall,     Larab  prices  have  held  about  steady 
since  early  August;  ordinarily  they  decline  a  little  during  the  late  summer 
sjad  early  fall  as  marketings  increase  seusonally.     Prices  of  feeder  lambs 
have  averaged  about  the  same  this  fall  as  last. 

Slaughter  of  sheep  and  lambs 
increased  sharply  in  October 


Marketings  of  slaughter  lambs  increased  sharply  during  October, 
Federally  inspected  slr.ughter  of  sheep  and  Irmbs  for  the  month  totaled 
1,734,000  head,  18  percent  more  than  in  September  and  9  percent  more  than 
in  October  last  year.     As  in  the  case  of  cattle,  it  appeccrs  that  marketings 
held  back  during  September  accounted  for  the  greater  than  seasonal  increase 
in  marketings  during  the  follov/ing  month.     Thus  fa.r  in  the  grass-lamb  mar- 
keting season  (May-October)  inspected  slaughter  of  sheep  end  lambs  has  been 
about  1  percent  larger  than  in  the  corresponding  period  of  1939. 

FEED  SITUATION 

The  total  supply  of  feed  grains  available  October  1  is  now  estimated 
at  obout  115  million  tons,  or  about  2  million  tons  more  than  the  supply 
indicated  a  month  enrlier.     Since  October  1  the  estimate  of  the  1940  corn 
crop  has  been  increased  sbout  3  percent.     The  indicated  production  of  grain 
sorghum  vias  reduced  a  little  during  the  month,  however.     The  1940  supply  of 
corn,  including  com  under  seal  or  held  by  the  Government  on  October  1,  is 
now  estimated  to  be  sbout  3,135  m.illion  bushels,  compared  with  3,202  million 
bushels  last  year.     Except  for  last  year  it  is  the  largest  corn  supply  since 
1932. 

Corn  yields  have  not  be.^n  quite  so  large  this  year  as  last,   ajid  the 
quality  of  the  19  40  crop  is  not  quite  so  good  as  in  the  previous  3  years. 
There  is  fX3ns iderable  variation  in  both  quality  and  yields  of  the  1940  crop, 

whereas  the  19  39  crop  vj^-s  quite  imiform  in  these  respects. 
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The  number  of  livestock  to  be  fed  is  a  little  smaller  this  year  thaji 
last,  and  wi  hh  only  f^.  modcrr.te  reduction  in  feed  production,  the  PvTellable 
feed  supply  p^r  animal  unit  is     gcln  large.     The  number  of  grain- consuming 
animal  units  on  f'"rms  on  Janu'^ry  1,  1941  is  expected  to  be  aroiind  132  mil- 
lion, conprired  -with  136.7  million  on  jTnu^-ry  1,  1940.     If  the  quantity  of 
corn  sealed  or  held  by  the  Government  on  October  1  is  excluded,  the  supply 
of  feed  grains  p3r  onim-?!  unit  is   slightly  larger  than  the  corresponding 
supply  last  year  and  it  is  5  percent  larger  than  the  1928-32  average. 

The  fall  and  v:inter  feed  supply  in  the  YIestern  Range  States  is  con- 
siderably better  this  f^ll  thcxL  last  and  above  "verage.     As  a  result  of  fall 
rains  and  mild  temperatures  over  a  considerable  portion  of  the  area,  there 
is  a  good  supply  of  rsnge  for£\ge  for  lai^e  fall  and  winter  use.     Until  recently 
mild  open  -veather  made  ii;  possible  to  make  full  use  of ■  the  late  range  grovrth, 
roughrge,  ?nd  field  feeds.     Except  for  local  areas,  the  supply  of  hay  and 
other  feeds  is  ample  for  the  number  cf  livestock  to  be  fed  during  the  ^.-inter. 
Range  ^d  pasture  feeds  are- reported  to  be  good  in  the  Dakotas,  Qklshioma,  and 
Montana,  with  the  best  v.lnter  feed  prospects  in  several  yecrs.     Local  feed 
shortages  v/ere  reported  in  Ylyoming,  Colorado,  and  Nev/  Mexico  and  in  the 
Panhandle  of  Texas,  but  west  of  the  F.ain  Range  frll  and  winter  rcjiges  are 
above  average,    V.T^e  at  pastures  in  Colorado  ajid  Krjisas  have  furnished  much 
more  feed  this  fall  than  Irst.     The  condition  of  range  cattle  end  sheep  is 
e.bove  avcra.ge. 

OUTLOOK  -  HOGS 

BACKGROTOTD,-  Hog  production  increased  sharply  in  1938  and  1939 
after  h-ving  been  greatly  curtailed  from  1935  through  1937  as 
a  result  of  reduced  feed  supplies.     The  1939  pig     crop  was  the 
largest  in  the  16  years  of  record.     It  was  19  percent  larger 
than  che  1938  crop  and  about  50  percent  greater  than  the  sma.ll 
crop  of  19  35.     As  a  result  rf  the  large  num.ber  of  hogs  raised 
in  1939,  inspected  hog  slaughter  in  the  1939-40  season  increased 
to  47.6  million  head,  20  percent  more  than  a  year  earlier  and 
the  1  argent  inspected  slaughter  since  1928-29.     Since  late  1939 
the  ratio  of  liog  prices  to  corn  prices  has  been  unfavorable  to 
hog  production,  end  the  1940  spring  pig  crop  wa,s  reduced  about 
8  percent  under  that  of  a  ye  a.r  earlier. 

Large  October  slaughter  indicates 

early  marketing  of  1940  spring  pig  crop 

In  the  September  issue  of  The  Livestock  Situa.tion  it  \vas  pointed  out 
that  PS  a  result  of  an  unfavorable  hog-corn  price  ratio  this  fall  man.y 
farmers  v/ould  market  their  spring  pigs  early  this  year.     Since  then  market- 
ings have  increas-jd  sharply,   aiid  despite  the  8  percent  reduction  in  the  1940 
spring  pig  crop,  the  weekly  rate  of  hog  slaughter  so  far  in  the  1940-41 
season,  v'hich  began  October  1,  ha.s  been  much  larger  than  a  year  earlier. 
Apparently  farmers  are  marketing  their  spring  pig  crop  earlier  than  they  did 
last  year  and  probably  earlier  than  they  have  for  several  years. 

Even  though  the  seasonal  i^lcrease  in  marketings  du:-ing  November  and 
'D&c^mhfH-  pro]>fl?)ly  u'ill  n.^i  he  p.t  proTicuiicej.  as  i:i  October,  it  now  appears 
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likely  that  the  proportion  of  the  1940  spring  pig  crop  marketed  before 
Jcnucry  1  vrill  be  larger  than  usuc.l  this  season.     In  this  event  hog 
slaughter  in  the  second  quarter  ( JanuPiry-March)  of  the  marketing  year 
probably  will  be  considerably  smaller  than  a  year  earlier.     This  will  mean 
a  greater  thrm  usual  seasonal   decrease  in  hog  slaughter  in  the  l"te  vdntor 
and  early  spring,  which  probably  vdll  be  accompanied  by  a  fairly  shro-p 
advpnoe  in  hog  prices,  particularly  if  consumer  dempjid  conditions  continue 
to  improve  during  the  next  fev/  months,  as  now  seems  likely. 

The  size  of  the  1940  f-^ll  pig  crop  is  not  yet  knov.-n,  but  on  the  basis 
of  breeding  intentions  reported  by  farmers  on  June  1  rjid  other  information, 
the  number  of  pigs  farrowed  during  the  1940  fall  sermon  (  June -December ) 
probably  v.dll  be  at  least  12  percent  sm.'-^ller  than  a  year  earlier.     This  re- 
duction will  be  reflected  in  a  similar  reduction  in  hog  marketings  late  next 
spring  and  summer,  which  v/ill  be  r,  price-supporting  factor  during  the  last 
half  of  the  morketing  year. 

For  the  entire  1940-41  marketing  yeR.r,  hog  prices  are  expected  to 
average  substantially  higher  thon  in  1939-40  because  of  the  improvement  in 
consumer  demand  and  the  decrease  in  hog  marketings. 

Hog  production  in  1941 


Although  hog  m'?'rketings  in  1941  v.rill  be  considerably  smaller  then  a 
year  earlier,   and  the  domestic  dem.and  for  meats  is  expected  to  improve 
further  during  1941,  the  ratio  of  hog  prices  to  corn  prices  probably  vri.ll 
not  become  favorable  to  hog  production  for   a  fevr  months.     The  number  of  sows 
to  fkrrov;  next  spring  will  be  determined  largely  by  the  number  bred  this 
fall  and  winter.     It  now  seems  probable  that  the  1941  spring  pig  crop  will 
be  moderately  smaller  than  the  spring  crop  of  1940,    With  prospects  for  a 
favorable  hog-corn  ratio  in  the  coming  spring  and  summer,  the  1941  fall  pig 
crop  maybe  larger  than  that  of  1940.     But  market  supplies  of  hogs  are  not 
likely  to  be  any  larger  in  1941-42  than  in  the  current  marketing  year,  end 
they  may  be  somewhat  sm.aller. 

Export  demmd  for  pork  and  l^rd 
continues  ^onfavorable 


Export  demsnd  for  pork  rnd  lard  probably  vdll  be  little  if  any  better 
during  the  current  season  than  a.  year  e  rlier.     But  since  exports  have  been 
smp.ll  in  the  past  fev/  years,  weakness  in  the  export  demand  for  hog  products 
will  not  be  eji  inportrnt  price-depressing  factor  in  1940-41.     Hog  production 
in -Canad?.  and  Cnnadian  exports  of  bacon  to  Great  Britain  are  continuing  at 
record  high  levels,  end  no  mEiterial  increase  in  British  purch£ises  of  pork  in 
this  country  is  expected. 

OUTLOOK  -  CATTLE 

BACKGROUND.-  From  e?rly  1934  to  early  1938  cattle  numbers  in 
the  United  States  vrere  greatly  reduced,  largely  as  a  result 
of  the  severe  droughts  of  1934  and  1936,     Slaughter  of  cattle 
a.nd  calves  was  relatively  lange  during  this  period.     Since  1938 
cattle  numbers  have  a.gain  increased,  and  as  a  result  of  the 
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holding  back  of  breeding  stock  for  herd-building  purposes, 
slaughter     f  cattle  and  calves  v:rs  r.oderatoly  reduced  in 
1038  and  1(^39.     Thus  frr  in  1940  it  has  been  only  a  little 
larger  thpri  in  1939. 


Cattle  feeding  situation 

Developments  in  the  cattle  feeding  situation  during  October  indicate 
th^.t  the  number  of  cattle  to  be  fed  diiring  the  1940-41  sw^son  v.lll  be  fully 
as  Irrge  as  the  number  fed  in  the  1939-40  season,  and  perhaps  r.all  be  a 
little  -  larger .     Information  now  available  points  to  a  decrease  in  feeding 
operations  in  the  Eastern  Corn  Belt  States,  v/hure  feed  supplies  are  con- 
siderably smaller  this  fall  than  last,  but  there  probrbly  vdll  be  a  con- 
siderable increase  in  the  Corn  Belt  States  west  of  the  Mississippi  River. 
Little  change  from  e.  year  earlier  is  expected  in  the  number  of  cattle  fed 
in  the  Tfestern  States,  but  on  increase  appears  likely  in  Oklahoma  and  Texas, 

The  movement  of  stocker  and  feeder  cattle  into  the  Corn  Belt  States 
in  October  continued  large.     Shipments  inspected  at  stockyard  markets  were 
a  little  Irrger  in  October  than  a  year  ea.rlier  end  tho  largest  for  the  month 
in  over  10  years.     For  the  four  months,  July  through  October,  such  shipments 
were  8  percent  larger  this  year  th?n  last  pnd  the  largest  for  the  period 
since  1023.     Shipments  from  stockyords  to  the  Eastern  Corn  Belt  v/ere  smaller 
this  yoar,  but  they  were  much  Inrger  to  the  T'es tern  Corn  Belt. 

As  indicated  in  the  ac comprn;sdng  table,   direct  shipments  of  stocker 
and  feeder  cattle  into  seven  Corn  Belt  States  also  were  larger  in  October 
than  a  ye      ecr  lier,     And  for  the  four  m.onths  July  through  October  the  total 
of  both  market  and  direct  shipments  into  these  seven  States  v/as  11  percent 
larger  than  in  the  corresponding  period  last  yo^x.     Although  records  as  to 
total  shipments  into  the  Corn  Belt  ere  lacking,  it  se-jms  probable  that  the 
total  for  the  four  months  July  tlirough  October  this  yoar  v.'-^s  as  large  as  in 
any  other  year  and  much  ?bove  average.     Shipments  into  lov-z-a  have  been  much 
the  largest  in  20  years,  the  four-m.onth  total  being  about  three-quarters  of 
a  mdllion  head.     The  total  shipped  into  Minnesota  also  was  o  f  record  proportion 


Feeder  cattle  and  calves  received  in  se\^eral 
Corn  Belt  St'.tes,  July-October,  1939  and  1940  l/ 


Month 


July  

August  . ,  

September   

October  

Total  July 
October  , 


1/  Data  obl^iino?. 'Fo'm  the  "oTTTc e s'lT: 
Mich. ,  Wis . ,  Mnn  .  Nebr . ,  end  Iowa. 
2/  Tot.Ql  of  Tinr>*u^dod  lujmbers. 


Shipments 

from  : 

r^irect 

:        Total  s 

hip- 

public  stocl:yards: 

shipments 

:  i.ients 

2/ 

1939  : 

1940  : 

1939  : 

1940 

:       1959  : 

1940 

Thou- 

Thou- 

Thou- 

Thou- 

Ti'iOU- 

Thou- 

sands • 

sands 

sonds 

s  "^nds 

s  sji  ds 

sand- 

75 

107 

51 

45 

126 

152 

149 

157 

85 

107 

234 

265 

196 

223 

158 

164 

354 

386 

250 

281 

200 

2'^8 

450 

489 

670 

768 

494 

524 

1,164 

1,292 

T3i e  State  V&teri naricns  for  Ohio,  Ind. 
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Reports . from  the  Western  States  early  in  November  continue  to  point 
to  little  change  from  last  year  in  the  total  nwhor  of' cattle  fed  in  those 
States.     The  total  in  the  U  Rocky  Mountain  States  is  exoected  to  "be  smaller 
this  year  as  a  result  of  a  rather  sharp  decrease  in  Colorado,  hut  the  total 
in  the  States  west  of  the  Continental  Divide  will  prohahly  he  somewhat 
larger.    An  increase  in  feeding  in  Texas,  especially  in  the  South  Plains 
area,  is  also  expected  this  year. 

Records  of  shipments  of  stocker  and  feeder  cattle  from  four  leading 
markets"  show  that  the  dJ-strihution  hy  kinds  during  Octoher  was  similar  to 
that  in  the  preceding  3  months.    While  the  total  numhor  of  steers  was 
Larger--this  year  than  last,  the  number  of  heavy  feeders  (over  1,000  pounds) 
was  much  smaller  in  Octoher  this  year  than  last,  and  the  numher  of  medium 
weights  (800  to  1,000  pounds)  was  a  little  smaller.     The  numher  of  ligh\ 
weigh-ts  (500  -to  "700  pounds)  was  larger,  hut  the  number  of  calves  and  of 
cows  and. heifers  was.  smaller.    This  and  other  information  indicates  that 
'marketings  of  fed  cattle  in  the  first  half  of  19^1  will  be  a  little  smaller 
this  year  than-  last,  but  a  moderate  increase  over  a  year  earlier  may  occur 
in_the  .supply  of  fed  cattle  in  the  late  simmer  and  early  fall  of  19^1. 

OUTLOOK  -  LA1.IBS 

"   BACKGROIMD..-  The  total  number  of  stock  sheep  and  lambs  on  farms 
■  ■     -  and  ranches  has  not  fluctuated  greatly  during  the  past  10  years, 
although  there  has  been  a  slight  upward  trend  since  about  1935* 
"  The  lamb  croD  in  the  Western  Sheep  States  also  has  increased 
moderately  since  1935»  '^^^  'the  cror>  in  the  Native  Sheep  States 
■  -         .  has  changed  very  little  since  193l«    The  19^-1-0  lamb  crop  totaled 
32.7  million  head;  it  was  3  percent  larger  than  a  year  earlier 
and  the  largest  crop  on  record. 

Lamb  feeding  situa.tion 

The  lamb  feeding  situation  has  changed  somewhat  during  the  past 
month.     In  the  October  Livestock  Situation  it  was  stated  that  the  number 
of  lambs  fed  this  fall  .and  winter  would  be  about  as  Icrge  as  a  year  earlier 
Information  now  available,  however,  indicates  that  the  number  of  la.mbs  fed 
during  the  19U0-^1  feeding  season  will  be  larger  than  in  the  1939-^0  sea.son 
and  unless  marketings  of  lambs  for  slaughter  should  be  much  lE,rger  in  Novem 
her  and  December  than  a  year  earlier,   the  number  of  lambs  remaining  on  feed 
on  January  1,  19^1  will  be  substantially  larger  than  at  the  beginning  of 
I9H0.    The  movement  of  feeder  lambs  out  of  Texas  this  year  has  been  of  ■ . 
record  proportions,  and  m.uch  of  the  exoected  increase  in  feeding  this  yeas:— 
over  last  will  be  of  Texas  lambs.    However,  with  prospects  for  wool  prices 
to  continue  higher  than  a  year  earlier,  a  considerable  proportion  of  the 
Texas  lamb  crop  probably  will  be  held  for  marketing  next  soring  as  shorn 
yearlings. 

Most  of  the  increa^se  in  lamb  feeding  this  year  over  last  is  expected 
to  be  in  the  Corn  Belt  States;   the  number  fed  in  States  outside  the  Corn 
Belt  States  may  not  be  greatly  changed.     Shipments  of  feeder  lambs  into  the 
11  Corn  Belt  States  from  public  stockyards  in  October  were  considerably 
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IpjTgRr  than  in  October  last  year,  and  for  the  4  months  July-Cctoher  they 
totaled  about  3  percent  larger  than  a  year  earlier  rnd  -.vere  the  largest  in 
6  yer.rs.    As  indicated  in  the  acconipan.ying  table,  direct  shipments  of  feeder 
lambs  -  not  going  through  stockyards  -  into  7  Corn  Eelt  States  in  October 
were  mch  larger  this  year  thrn  last,  and  for  the  U  months  July  through 
Cctober,  the  total  of  all  shipments  into  these  7  Stat.-.s  r/as  about  250,000 
heo-d  or  about  12  percent  larger  than  a  year  earlier.    Available  information 
indicates  that  tota.l  shipments  into  the  U  other  Corn  Belt  Stp.tes  were  little 
changed  from  last  y..;ar.     Total  shipments  into  the  Corn  Belt  during  this 
month  period  were  probably  as  large  as  in  any  other  year, 

Feeder  sheep  rnd  lambs  received  in  several  Corn  Belt 
States,  July-October,  I939  and  ig^O  ij 


:  Shipments  from      :           Direct             :  Total 

Month        ;  public  stccky?\rds  :  shipments  :  shipments  2/ 

 x_  1939    ;    ""l9Ur~;      1939    ;      loUo  ";  1939    ;  19^0 

:  Thou-          -hou-         Thou-         Thou-  Thoii-  Thou- 

:  sands          sonds         sands          sends  sands  sands 

July  ;  U3               70             lUl             103  18^  173 

August   :  152            122            256            3O7  UlU  U29 

September  I57             I77             665             775  822  951 

October  ;      219  222  ^  712  SlU  935 

Total,  July-: 

October  577             59I         1,657         1,898  2,23^4  2,U89 


1/  Data  obtained  from  the  offices  of  the  State  Veterinarians  for  Ohio, 
Ind,,  Mich.,  Wis.,  Minn.,  Ileb.,  and  Iowa. 

2/  Total  of  unrounded  numbers. 

Considerable  ve.riation  is  noted  from  last  yeoj*  ajnong  the  Corn  Belt 
States  in  the  change  in  volxome  of  feeding.    Fewer  lambs  probably  will  be 
fed  in  the  Eastern  Corn  Belt  this  year  than  last,  with  larger  numbers  in 
Ohio  rnd  Wisconsin  more  than  offset  by  reductions  in  Illinois  and  Indiana, 
Little  change  is  expected  in  Michigan.     In  the  Western  Corn  Belt  substantial 
increases  in  Minnesota,  Iowa,  South  Dakota.,  and  Kan.sas  will  tota.l  much  more 
than  the  probable  decreases  in  Missouri  and  Nebraska.    A  material  reduction 
in  feeding  in  the  Scotsbluff  area  of  Nebraska,  aJic'   some  reduction  in  the 
Central  Platte  Valley,  will  more  than  offset  increases  in  other  parts  of  the 
Sta-te,     There  has  been  a  record  movement  of  lambs  to  wheat  pastures  in 
western  Kansas  and  some  increase  over  last  year  to  other  sections  of  that 
State, 

Reports  from  the  Western  States,  based  UTDon  information  available 
early  in  November,  indica':o  that  the  total  number  of  lai.ibs  fed  in  that 
area  v:ill  be  smaller  this  yea.r  than  last.     There  will  be  a  sharp  reduction 
in  Colorado  with  the  tota.l  fed  the  sma.llest  since  the  I926-27  season.  Re- 
duction in  the  main  feeding  area,  however,  will  be  partially  offset  by  the 
increase  in  numbers  on  wheat  r)a,stures  in  the  ea.stern  part  of  the  Sta.te, 
Little  change  in  the  total  of  the  other  Rocky  Mountain  States  is  expected, 
with  the  number  fed  in  Montana,  larger  and  in  Wyoming  sma,ller  than  a  yeax 
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earlier,  and  vath  little  char.ge  in  Uev  Ifexino.    The  number  of  larribs  fed  in  the 
States  v.'est  of  the  Continental  Divide  is  expected  to  total  sonewhat  larger  this 
year  than  last. 

The  number  of  lambs  fed  in  other  States  outside  the  Corn  Belt  mil  total 
substantially  more  this  year  than  last,    A  material  increase  in  Tex^s  and  some 
increases  in  Forth  Daicota  and  in  the  "Westerr.  New  York  feeding  area  ajr-e  ex- 
pected.    Because  of  the  slow  gro-wth  of  wheat  pastures  in  Oklahoma  in  October 
feeding  in  that  State  may  be  no  larger  than  a  year  earlier. 

TFil  E0RS3  AliD  MTLE  SITUATION 

The  mmber  of  horses  and  mules  in  the  United  States  increased  steadily 
for  many  years  prior  to  the  "vTorld  Y/ai*,' coincident  with  the  expansion  of,  agri- 
culture in  this  co^juatry  during  that  period.    But  since  1P18  the  trend  in  the 
number  of  vfork  animals  on  farms  has  been  do-vnward,  reflecting  the  rapid  adapta- 
tion of  tractors  a^^d  pov^-er  machinery  to  farm  work  formerly  performed  exclusive- 
ly oy  horses  and  mules.    At  the  peak  in  1918  the  total  nuFiber  of  horses  and 
mules  on  f arris  was  about  26,7  million  head.     By  1D40  the  number  had  declined  to 
abou.t  14,9  million  head.    This  represents  an  average  decrease  of  about  500,000 
head  annually.    The  rn.im.ber  of  horses  and  mules  not  on  farm;s,  that'  is,  in  urban 
areas,  declined  from  approximately  3.5  million  head  in  1910  to  probably  less 
than  200,000  head  in  194c.  "  ' 

The  decline  in  the  number  of  horses  and  mules  on  farm.s  since  1918  has 
occurred  becatise  the  murber  of  colts  raised  has  not  been  lange  enough  to  offset 
death  losses  and  other  disappearance  during  these  years,    EJiports  and  other 
movem.ents  of  horses  and  mules  from  farms  have  been  comparatively  sm.all  since  the 
World  Vfer,     In  1921,  the  number  of  horse  and  m.ule  colts  on^farm^s  on  January  1 
(vi^iich  is  roughly  equivalent  to  the  nurrber  of  colts  raised  during  the  preceding 
year)  J  totaled  a  little  m.ore  than  1,3  m.illion  head.     Total  disappearance  of 
horses  and  mules  in  1920  amounted  to  about  1,9  mdllion  head.    As  is  shovm  in 
the  accompanying  table,  the  number  of  colts  raised  declined  steadily  during  the 
next  10  years.    The  number  of  horse  colts  raised  in  1931  was  less  than  half  as 
large  as  the  number  raised  in  1920,  and  only  one-sixth  as  many  miule  colts  were 
raised  in  1931  as  11  yeans  earlier.    Disappearance  also  declined  during  this 
period  but  rem.ained  considera.bly  larger  than  the  number  of  colts  raised. 

The  decline  in  the  number  of  horse  and  mule  colts  raised  was  checked  in 
1932  and  the  rjomber  increased  until  1938,  largely  as  a  resiilt  of  an  advance  in 
prices  of  horses  and  mules  during  these  years,    Tliis  increase  in  the  number  of 
colts  raised  resulted  in  som.e  slowint^  doT.n  in  the  rate  of  decrease  in  numbers  of 
horses  and  mu.les  on  farms  but  it  was  not  large  enough  to  check  the  downward 
trend.    Since  1937  the  number  of  horse  colts  raised  has  again  declined,  but  the 
number  of  m.ule  celts  has  increased, 

i 
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Horses  and  mules:    Colts  raised  and  disappearance,  I92O  to  date 


.Colts  raised 

1/ 

Disappearance 

2/ 

1  t-cU  • 

Horses  * 
• 

Mules 

•  HnT'Rfts  ar  d  • 

Horses 

Mules 

: Horses  and 

 • 

;       1JJU.-L00  • 

 L 



•     irni  1  PS 

t           l±l\Jt,  Jt-  0 

Thousands 

Thousands 

Thousar.ds 

Thousands 

Thousands 

inousanus 

98I 

333 

1,319 

1,703 

221 

81b 

293 

1,109 

1 ,1+21 

237 

701 

25I+ 

P.  CTC 

955 

1,31+0 

185 

1,5'^5 

1923  : 

623 

220 

1,370 

206 

I92I+  ! 

566 

193 

759 

1,293 

182 

1,^75 

1925  ! 

562 

188 

750 

1,130 

203 

1,333 

192b 

158 

f  Oo 

l,2i+3 

0  (  f 

257 

I  ("1  0  "7 

1927 

522 

130 

1,118 

278 

-L,390 

"1  Pi  0  C 

503 

100 

bUj) 

l,Obl 

2M-b 

-'-,3U  f 

"1  Pi  OPi 

1929 

H95 

79 

207 

"1  P  T  Pi 

1930 

\  1  r--7 

69 

522 

1 ,000 

178 

1  ,1^6 

1931 

1  UI3 

51 

94-4 

170 

J-  ,  J-CXJ 

1932 

I  41b 

1+9 

789 

151 

olin 

1933 

!  ^95 

51 

yM-b 

73^ 

152 

OOD 

193U 

!  610 

58 

668 

801 

181 

982 

1935 

:  658 

76 

73^ 

881+ 

21I+ 

1,098 

1936 

:  690 

90 

780 

880 

206 

1,036 

1937 

:  720 

10^- 

Co)  1 

1,037 

241+ 

J. ,  cloX 

193s 

:  662 

121 

7S3 

975 

165 

l,ll+0 

1939 

:  61+5 

11+5 

790 

81+1+ 

208 

1,052 

19^+0 

1/  Number  of  horses  and  mules  under  1  year  old  on  farms  on  January  1  of 
the  following  year. 

2/  Calculated  from  estimates  of  numbers  of  horses  ajid  mules  on  farms  by 
age  groups.     Disappearance  includes  death  losses  and  net  shipments  of 
horses  and  mules  off  farms. 


Market  outlets  for  horses  a:id  mules 

Besides  the  local  exchange  of  horses  and  mules  between  farmers,  other 
market  outlets  for  surplus  work  stock  have  existed  in  varying  degrees  of 
importance  over  a  period  of  years,  namely;     (l)     the  export  market,  (2)  urban 
markets  for  horses  and  mules,  and  (3)  deficit  horse  and  mule  producing  areas. 

With  the  exception  of  2  or  3  years  during  the  early  part  of  the  World 
War,  net  exports  of  horses  and  mules  from  the  United  States  never  have  been 
large  in  relation  to  the  total  number  of  work  stock  on  farms.     In  the  5  years 
prior  to  I915  ^let  exports  of  horses  and  mules  averaged  around  30,000  head 
annually.     In  the  3  years  I9I5  to  I917  purchases  of  horses  and  mules  for 
military  uses  "by  Eluropean  countries  were  large,  and  close  to  900,000  head 
of  horses  and  300,000  head  of  mules  were  exported  in  this  '^-jea.r  period.  In 
the  10  years  following  I9I8  from  10  to  20  thousand  head  of  horses  and  a 
similar  number  of  mules  were  exported  annually,  the  principal  foreign  markets 
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being  Canada  and  Mexico.    Shipmeiits  of  mules  to  Spain  were  relatively  large 
for  several  years.    In  the  past  10  years  exports  of  horaec  and  mules  have 
been  almost  negligible,  amounting  to  only  a  few  tho^ssiid  head  annually.  In 
several  years  imports  have  been  larger  than  exports. 


Prior  to  about  the  time  of  the  World  War  a  substantiea  number  of 
horses  and  mules  were  used  in  urb-an  industries.    In  I9IO  the  number  of  horses 
and  mules  in  toiiras  end.  cities  constituted  about  12  percent  of  the  total  ^ 
number  in  this  country.    Since  then  nonfarm  uses  of  horses  and  mules  have  ^ 
decreased  rapidly  and  the.  urban  market  for  work  stock  has  practically  vanished. 


During  the  past  20  years  a  few  horses  and  mules,  primarily  aged  work 
stock,  have  been  sold  each  jeex  for  slaughter  in  meat  packing  plants.  This 
disappearance  of  horses  was  fairly  large  in  the  k  years  1928-31,  when  4 
slaughter  under  Federal  inspection  averaged  about  130,000  head  annually.  1 
But  with  tne  increase  in  prices  of  horses  and  mules  from  1932  to  1937,  * 
slaughter  of  work  stock  decreased  sharply.    It  increased  a  little  in  I938  and 
1939  but  has  remained  much  smaller  than  in  the  1928-3I  period.; 

There  are  several  farming  areas  in  the  United  Sta.tes  which  depend  to 
a  considerable  extent  upon  other  regions  for  their  supply  of  horses  and  mules. 
The  most  important  of  these  are  the  South  Central  and  South  Atlantic  regions. 
Data  are  not  available  regarding  the  extent  of  the  movement  of  horses  and  l| 
mules  from  one  region  to  another,  but  it  appears  that  this  market  for  surplus 
horses  and  mules  produced  in  other  regions  also  has  become  considerably  re- 
stricted in  recent  years. 


Prices  of  horses  and  mules 


As  sho^jm  in  figure  1  on  page  2  of  this  report,  prices  of  horses  have 
been  low  in  relation  to  prices  of  other  farm  products  since , about  1916. 
Despite  a  rather  sharp  increase  in  exports  during  the  World.  War,  prices  of 
horses  made  practically  no  gain  in  that  period.     This  apparently  was  because 
the  increase  in  the  export  outlet  more  or  less  coincided  with  the  displacement 
of  horses  on  farms  by  tractors  and  in  cities  by  trucks  in  those  years.  Com- 
parable price  data  are  not  available  for  mules,  but  there  was  a  moderate  M 
increase  in  prices  of  these  work  animals  from  I915  to  I92O,  probably  because ■ 
not  so  many  mules  were  displaced  by  tractors  as  in  the  case  of  horses.     The  H 
mule  is  the  principal  work  anim-al  used  in  the  South,  where  tra,ctor  farming 
was  not  adopted  so  rapidly  as  in  the  West  and  mid-West.     Horse  prices  declined 
fairly  sharply  in  I92I  and  remained  low  in  relation  to  the  price  of  other 
farm  products  throughout  the  1920's.     During  this  period  tractor  sales  were 
large  and  the  displacement  of  farm  work  stock  continued  at  a  fairly  rapid  pace. 

From  1932  to  1937  prices  of  both  horses  and  mules  advanced  substantially 
for  the  first  time  in  many  years.    With  the  decline  in  farm  prices  after  1929) 
cash  farm  income  wa.s  sharply  reduced  and  farmers  generally  found  it  necessaj:'y 
to  restrict  cash  expenses  as  much  as  possible.    This  probably  caused  the  use  i 
of  tractors  for  farm  work  to  decrease  and  the  use  of  horses  to  increase.  " 
The  reduced  supply  of  work  stock  and  the  tendency  toward  greater  use  of 
horses  were  important  factors  in  the  rise  in  prices  of  horses  and  mules.  The 
recovery  in  farm  prices  and  income  from  I932  to  1937  also  contributed  to  the 
improvem<=iiit  iu  priop^s.     Since  1937  prices  of  horses  and  mules  have  again 


LS-17 


-  17  - 


declined.     Prices  of  males  have  remairBd  fairly  high  in  r<=lation  to  horse 
prices,  however,  and  this  may  account  for  the  continued  increase  in  the 
number  of  mule  colts  raised,  as  contrasted  with  the  decrease  in  the  past 
2  years  in  the  number  of  hDrse  colts  raised.     Sales  of  farm  tractors  were 
exceptionally  large  in  1937,  aJ^d  it  appears  that  tractor  competition  has 
again  increased.     The  recent  development  of  the  small,  high  speed,  single 
plow  type  of  tractor  probably  has  resulted  in  a  considerable  increase  in  the 
use  of  tractor  power  on  small  faxms  which  formerly  could  not  afford  to 
operate  the  larger  type  tractors. 

Outlook  f  or  horses  and  mules 

A  further  moderate  decrease  in  the  number  of  horses  and  mules  on  farms 
is  expected  in  the  next  few  years,  as  it  is.  unlikely  that  the  number  of  colts 
raised  will  increase  sufficiently  to  offset  death  losses  and  other  disappear- 
ance.    The  tendency  toward  the  replacement  of  work  st.ock  by  tractors  probably 
will  continue.     Exports  of  horses  have  not  been  and  are  not  likely  to  be 
stimulated  by  the  European  War.     It  is  possible,  however,  that  purchases  of 
horses  by  the  United  States  Army  will  increase  somev/hat  in  the  next  year  as 
the  National  Defense  Program  gets  underway.     Large  purchases  of  tractors  for 
military  purposes  may  be  accompanied  by  aJi  advance  in  prices  of  tractors  to 
farmers.     Such  developments  may  prevent  a  further  decline  in  the  prices  of 
horses  and  mules  during  19^1,  but  it  does  not  appear  likely  that  prices 
of  work  stock  will  advance  greatly  during  the  next  few  years. 
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Nuir.ber  of  liorses  and  mules  ■  on  farms  January  1,  farm  tractors  sold 
and  on  farms  January  1,  and  prices  received  by  farmers 
for  horses  and  all  farm  products,  1910  to  date 


Horses 

and  mules 

on  farms 

Farm  tractors 

Index 

of  prices 

Januar;^  11/ 

Sold  in  the 
United  States 

i/ 

On  farms 
January  1 

;  rec 

eived  by 

Ye  ar 

Horses 

farmers  4/ 

Horses 

:  ]\!Liles  : 

and 
mules 

Horse 

^  :  All  farm 
:  products 

:  Thou- 

T  hou.  - 

Thou- 

 ■  ■  ■ 

1910 

19,972 

4,239 

24,211 

1,000 

1 05 

X \JtJ 

10? 

1911 

^  ^rzuj  ^ 

9  A  P/i7 

4,000 

95 

1912 

A-  SRI 

?R  ?77 

R  000 

98 

100 

1913 

21  008 

?R  nOl 

1  A  000 

1  00 

101 

1914 

^  n  70- 

26  1  7^ 

1  7  000 
X  /  ,    w  V 

94 

101 

1915 

21  ^"^1 

9r.  AOS 

98 

1916 

91  -"^A 

s  9r,n 

91   P,  1  Q 

CI  ,  u  X  c/ 

R7  000 

Q? 

IIP 

X  X  u 

1917 

91  '^Cf^ 

0  ,  00  0 

i  C  ,  DO  17 

AC    R  PA 

R 1  000 
OX,  UU\_' 

Q4- 

X  /  *J 

1918 

R    ^  PR 

9fi  7? 

CO, ICO 

Qfi  A70 

PR  000 

00 

9  09 

Cj  \JCj 

1919 

20.  <^?9 

R  RP;P 

P  P  A  0 

1  '^f-,  1  P,2 
X  0  0  ,  X  0  <c 

1  R  P   00  0 

85 

213 

1920 

•  20,091 

5,651 

25,742' 

162,988 

246,000 

00 

?  1 1 

0  XX 

1921 

R    7(~  P 
0  ,  /  CO 

PR    1  R7 
CiO  f  XO  1 

543,000 

0  0 

1  PS 

X  CjO 

1922  : 

XO  J  /  Ci 

C'x  ,  OOO 

xUL  ,  Ut'ii 

0  !  C  f  L'UU 

R7 

1  "^2 

1925 

19,1  ?S 

X  O  f  X  CjO 

R  R 

PA  m  p 

1  1  R  o/i  0 

APP  rion 

56 

142 

1924 

1  7  "^,78 

5  907 

?  R  ?RR 

AQR  000 

51 

W  X 

X  -I- 

1925 

X\J  ,  I-  «J  X 

Ql  P 

?P  RfiQ 

118  7RQ 

R4.  Q  000 

53 

156 

1926 

R  QOR 

PI  QPfi 

IPP  04.0 

R21  000 

53 

145 

1927 

15  "^188 

R  804 

91  1 

1  RR  84'^ 

XOw  ,  Ut: w 

nQ"^  000 

52 

139 

1928  : 

14  7C!P 

5  6RP 

PO  448 

qq  PPo 

78?  000 

54 

149 

1929 

14  234 

5  510 

19,744 

15R  310 

PP7  000 

53 

146 

1930 

13,742 

5,382 

19,124 

128,265 

920  000 

48 

126 

1931 

15,195 

5,273 

18,468 

997,000 

41 

87 

1932 

12,664 

5,148 

17,812 

1  022  '^00 

39 

65 

1933 

12,291 

5,046 

17,337 

1 .019 . 000 

45 

70 

1934  : 

12,052 

4,945 

16,997 

1,016,000 

53 

90 

1935  : 

11,861 

4,822 

16,683 

132,848 

1,048,000 

64 

108 

1936 

11,635 

4,684 

16,319 

179,236 

1,130,000 

69 

114 

1937  : 

11,445 

4,568 

16,013 

237,618 

1,249,000 

69 

121 

1938 

11,128 

4,428 

15,556 

154,954 

1,418,000 

62 

95 

1939 

10,815 

4,384 

15,199 

170,508 

1,515,000 

59 

93 

1940  5/; 

10,616 

4,321 

14,937 

1,610,000 

1/  Agricultiaral 

Marketing 

Service . 

2/    Bureau  of  Agricultural  Chem.istry  and  Engineering,     Figures  not  available 
for  years  prior  to  1916  and  for  1921  and  1931-34. 
3/    Bureau  of  Agriculttiral  Economics, 
4/    Base  period,  August  1909-July  1914  =  100. 
5/  Preliminary, 
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Supplies  of  hogs  and  hog  products,  specified  periods 


Oct.  -  Sept. 


Average : 
1928-29; 
to 

193,2::3J.L  


':1937- 

!i938- 

^939 

:  3S 

:  39 

:  UO 

Hog  slaughter  under 
Federal  inspection: 
No.  slaughtered  l/ 
Live  weight: 

Average   

Total   

Total  dressed  wt. 
Yield  of  lard  per 
100  lb.  live 

of  hogs  

Production  of  lard 
Exports: 

Pork  

Lard   

Imports  of  pork  ^  . 
Proportion  of  sov/s 
in  inspected 
slaughter  5/  .■  


Thou- 
sands 

Lb. 

Mil. lb. 

II  It 


Lb. 

;Mil .  lb 


2,285   3,0^5   3,i6^   ^6,363  3^,5SO  39,720  1+7,651 


235 
677 
506 


2U0 

731 

5U1 


232 

73^ 

sUo 


251 
10,723 

S,0b9 


23U 

8,089 

6,oU6 


23U  23^+ 
9,311  11,1U2 

6,975  8,303 


Pet. 


2/12.6 

i2.h 

11.5 

15.2 

2/11.9 

2/12.8 

2/13.2 

2/  85 

91 

1,630 

2/  958 

2A,187 

2/l,U85 

q 

h 

k 

211 

89 

125 

115 

25 

10 

10 

657 

208 

270 

232 

2 

1 

r 

b 

57 

50 

7 

52.2., 

59.0 

_5^.7 

51.2 

.  ;^3^9_ 

50.0 

Compiled  from  reports  of  Agricultural  Marketing  Service,  except  as  specified. 
1/  Bureau  of  Animal  Industry.     2/  Revised  figures  based  on  the  amount  of  lard 
rendered  in  federally  inspected  plants  as  reported  by  the  Bureau  of  Animal 
Industry,  United  States  Department  of  Commerce.     Pork  includes  bacon,  hams, 

and  shoulders,  and  fresh,  canned  and  pickled  pork.  Lard  includes  neutral  lard. 
\l  Less  than  500,000  pounds.     ^  Includes  gilts. 


Prices  of  hogs  and  hog  products,  specified  periods 


Item 


Av.  price,  all  purchases: 

Seven  markets   

Chicago   

Av.  price  of  barrows  and 

gilts,  Chicago   

United  States  average  price 

received  by  farmers   

Av.  price  of  No.  3  Yellow 
corn,  Chicago   


Hog-corn  price  ratio; 

Chicago  2/   

N.  Central  States   

Proportion  of  packing  sows 
in  total  packer  &  shipper 
purchases,  7  markets  ^/  ., 
Av.  weight_ at  7  markets  . .  , 


Ct .  per 
bu. 

Bu. 


Pet 
Lb. 


:             Oct. -Sept. 

:Oct.  < 

:1939  ! 

Sept. ! 

19^0 

Oct. 

I9U0 

: Average 
: 1928-29 
:  to 

iii32-Jl 

:1937- 
:  38 

1938-i 
39  ! 

1935- 

Uo 

\  6.66 
:  6.85 

6.31 
6.U5 

6.03 
6.25 

1/ 

6.99 

8.33 
8.U7 

6.85 
7.00 

5.5^+ 
5.69 

:  7.0^ 

6.76 

6.35 

1/ 

8.76 

7.23 

5.86 

;  6.52 

6.11^ 

5. S3 

6.^8 

8.07 

6.70 

5.^ 

\  ll8 

6U 

9\ 

62 

57 

1+9 

60 

:lU.2 
:15.7 

10.0 
10.6 

9.7 
10.5 

11.6 
12.9 

ll+.S 
17.6 

1U.1+ 
16.6 

9.6 
10.6 

a3.o 

i._23b_ 

21.0 

2_^2__ 

12.0 

_.23_i„ 

13.0 

__  2U_6  _ 

13.0 

_  2U7. 

12.0 

2)\\ 

2/  Number  of  bushels  of  corn  equivalent  in  value  to 
1/  Monthly  figures  computed  from  weekly  av^-ages. 


dee.     1/  Not  available. 
100  pounds  of  live  hogs. 
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Slaughter  and  mrket  supplies  of  cattle  and  calves,  specified  periods 


Ite.n 


Unit 


Year 


Average : 
1924-33: 


1939 


lonth 


1940 


 1939  :  

Sept.:  Oct. : Aug. ; Sept: Oct . 


Slaughter  under  Federal  in-  : 
spection:  : 

Number  slaughtered:  :  Thou- 

Cattle  1/   :  sands 

Calves  1/   :  " 

Co:vs  and  heifers  2/  .... :  " 

Steers  2/   :  " 

Average  live  weight :  : 

Cattle   :  Pounds 

Calves   :  " 

Total  dressed  \Yeight:  : 

Cattle   : Mil.  lb, 

Calves   :  "  " 

Inspected  shipments:  l/  :Thou- 
Feeder  cattle  and  calves  ...:sands 
Luports:  : 

Cattle  3/   :  .  " 

Canned  beef  4/   rMil.lb, 


8,850 

9,446 

880 

893 

842 

812 

4,819 

p,264 

42/ 

432 

41  / 

4,181 

4,446 

412 

466 

375 

■387 

4,340 

4,588 

428 

392 

427 

386 

953 

943 

941 

940 

922 

924 

176 

191 

216 

211 

206 

216 

4,532 

4,303 

445 

444 

421 

404 

48'7 

559 

50 

^  -55 

49 

49 

2,894 

3,173 

456 

595 

312 

517 

253 

764 

20 

61 

35 

30 

5/  •  36 

R6 

13 

8 

5 

4 

968 
507 


633 


Coiapiled  from  reports  of  Agricultural  Ma.rketing  Service,  excej  t  as  specified. 
1/^  Bureau  of  Animal  Industry.     2/  Also  included  in  cattle  slaughter."   3/  United 
States  Departm.ent  of  Co.mmerce.     ^neral  imDorts ' prior  to  1934:  beg.irning  January 
1,  1934,  im.ports.for  consumption.'    4/  United  States  Departm^eiit  of  r.ofnmerce.  Ln- 
ports  for  consumr^tion.     5./  Figures  include  "other  canned  meats"  prior  to  1929. 

Price  per  100  pounds  of  cattle  and  calves,  October  1940,  with  com.parisons 


Item 


'irst  ■ 


:  Oct.  : 
: average; 

il^^i-33.: 
:loilar3 


Beef  steers  sold  out  cf   

hands -at  Chicago: 

Choice  and  Prime  :  12.28 

Good  :  10.83 

Medium  :  8.92 

Common   :  7.04 

All  grades   :  10.39 

Cov7s,  Chicago:  : 

Good  :  1/6. 54 

Low  Cutter  and  Gutter   :2/3.76 

Vealers,  Ci'i.icago:  : 

Good  and  Choice   :  10.72 

Stocker  and  feeder  steers,  : 
Kansas  City:  : 

Average  price  all  weights  ..:4/7.1S 
Average  price  paid  by  packers :  : 

All  cattle  .  ,  /.  /.  :  6.83 

Steers   :  5/ 

Calves   .  .  . . ,  :     8T24        „       _   _  _ 

Compiled  Trijin  reptu-bs"  of  "AgrJ  n-i'il  tiiral  Market ing" " Service  _ 
1924-27.  2/  Canner  and  cutter,  1924-June  I926.'  3/  Average 
and  Canner.     4/  Average  1925-33.     5/  Not  available. 


Cntter  and  Conimon, 


Oct. 

Oct. 

!  Aug. 

Sept. 

■  Oct. 

1938 

!  1«39 

:  1940 

1940 

\  1940 

Dollars 

Dollars 

Do:Llar3 

"V-.iiars 

Dollars 

•  11.93 

10.38 

11.69 

12.53 

13.11 

10.01 

9.68 

10.82 

11.15 

11.72 

8.10 

8.54 

"  9.21 

9.08 

9.54 

6.57 

7.11 

7.27 

7.12 

7.08 

10.33 

9.87 

11.00 

11.50 

11.87 

6 . 82 

6.81 

7.41 

7.33 

7.11 

4.55 

3/4.76 

3/'4.'86 

3/4.60 

3/4.74 

10.48 

10.91 

10.78 

11.58 

10.93 

7.47 

8.04 

8.53 

8.41 

8.52 

6.95 

7.35 

8.24 

8.21 

9.55 

9.13 

9.95 

10.20 

7.30 

3.01 

8.38 

8.38 
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Supplies  of  sheep  ar.d  lambs,  specified  periods 
Yec.r 


It  en 


Slaughter  under 
Federal  inspection 
Sheep  and  lambs : 
Fumber  s laugh 

tered  l/   

Average  live 

Vireiglit   

Averaf^e  di-essed 

vreight  

Total  dressed 

weight   , 

Lambs  and  ycarlinrs  : 
Numb  e  r~Fl"au£""^h-ire  r  od 
Per  c  ent  ag  e  of  t  :^t  al 
sheep  ar.d  lam":- 


Unit 


Thou- 


Av.  : 

19C4-:  1939 
35  : 


Av.^_924-53 
Sert .  "Oct. 


Ilonth 


:ent.  Oct. 


1940 


Aug.  .Sept . .  Oct. 


:  s  an  ds 

•14,737 

17,241 

1,380 

1,417 

1,635 

1,585 

1,489 

1,469 

:  £1 

36 

79 

SO 

82 

84 

82 

83 

II 

59 

40 

38 

38 

39 

59 

39 

40 

: Mil. lb. 

569 

694 

52 

54 

63 

62 

57 

58 

:  Thou- 

:  sends 

:13,670 

16,137 

1,274  1,314 

1,525 

1,450 

1,375 

1,355 

:  92.3 

93.6 

92.3 

92.7 

93.3 

91.5 

92.3 

92.2 

Compiled  from  reports  of  Agricultural  T.Iarketing  Gervico,  e::cept  as  specified, 
l/    Bureau  of  Animal  I-ndustry. 

Prices  'per  100  pounds  of  sheep  and  la'abs,  by  m.onths,  August-October  1933-40 


Item 

193"g" 

■  1939  " 

1940 

:  Sept, 

:  Oct.  :~ 

Aug  . 

:  S  ept • 

:  Oct. 

:  Aug. 

:  Se  pt . 

:  Oct. 

Slaughter  laiT^bs^  ■ 

Doi. 

■  ~E^.'" 

■'  D  o'lV 

Dol."  ■ 

~Doi'.~ 

Dol. 

Dol. 

Dol, 

Chicago : 

Good  aj'^d  choice  l/ 

8.46 

8.05 

8.24 

8.66 

0.73 

9.52 

9.40 

9.14 

9.34 

S 1  au  gh. t  er  e  ■ -.-e  s ,  ~~ 

Chicago : 

Comiaon  and  medium 

2.62 

2.50 

2  .48 

2  •  ci3 

2.81 

2  .80 

2.18 

2.38 

2.92 

Feeding  lambs,  Omf aa 

Good  and  choice  ... 

:  7.32 

7,11 

7.37 

7.7S 

8.33 

6,50 

8,39 

S  .55 

8.73 

Average  ■nrice  '^aid 

by  packers : 

Sheep  and  lambs  . . . 

7.62 

7.29 

7,28 

7.69 

8,42 

8,23 

8.12 

8.50 

Average  price  re- 

ceived by  farmers  : 

Sheep   

:  3.40 
3.59 

3. 38 
G.45 

3.36 
6.37 

3.59 
6.94 

3.80 
7.57 

3,92 
7,60 

3.60 
7.52 

3.68 
7,59 

3.72 
7.64 

C'"-'aipiled  from  reports  of  AgricM.ltural  Marketing  Service. 
l/    Lots  averaging  vrithin  ton  h.alf  of  good  grade. 

Index  numbers  of  incc:.ie  of  industrial  vorker?,  and  cash 
    income  from  moat  cxiimc.ls,  s;;:ecified  periods 


Item 


[Calendar  yesx   :     Jan. -Sept.   :  Sep"^-- 


:  1933   :  1939     :  19o9   :  1940   :  1939 


Incomie  of  industrial  rrorkers 

(1924-29  =  100)   

Cash  fa.rm  incom.e  from  meat  animals 

(1924-29  =  100)  , 

Preliminary.     2/  Revised^ 


73 
73 


83 
81 


80 
2/  80 


Aug.  :  Sept. 
r9T0~rT94C 


90  86        94      1/  97 

84     2/  84    2/82      l/  85 


